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Dear Sir, 

MANAGEMENT LETTER ON THE AUDITED ACCOUNTS OF ACE - PUTOR 

FOR THE PERIOD ENDED 31
ST

 DECEMBER, 2023 
 

We report that we have concluded the audit of the Accounts of Africa Centre of 

Excellence, Centre for Public Health & Toxicological Research (ACE – PUTOR) for the 

year ended 31
st
 December, 2023. 

 

We examined the accounting books and records kept by the Centre Management 

Committee during the years under review and carried out an in-depth review of the 

accounting system and the internal controls in operation as a basis for expression of our 

audit opinion. 

 

It is our normal practice to highlight, as we do hereunder, some areas of strength and in 

particular, the weaknesses we observed in the Centre’s internal controls and general 

accounting system which need to be reviewed with the aim of giving more credibility and 

build stakeholders confidence on the Centre’s future financial report as well as enhancing 

operational efficiency.  
 

Consequently, we report as follows: 

 

1. THE CENTRE STEERING COMMITTEE RESPONSIBILITIES 

The Centre Steering Committee is responsible for the preparation of the financial 

statements which give a true and fair view of the state of affairs of the Centre at the end 

of each financial year. In doing so, the Committee should ensure that: 
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 Internal control procedures are put in place in order to safeguard the assets, 

prevent and detect frauds and other irregularities 
  

 Proper accounting records are maintained 
 

 Applicable accounting standards are followed; 

 

 Suitable accounting policies are adopted and consistently applied 

 Judgments and estimates made are reasonable and prudent, and the financial 

statements are prepared on the going concern basis, unless it is inappropriate to 

presume that the Centre will continue in existence. 

 
2. STATE OF AFFAIRS: 

 

 WORLD BANK PROJECT  

 

 YEAR 

2023 (N) 

US$ YEAR 

2022 (N) 

US$ AS AT 31ST 

DEC, 2023 

US$ 

AS AT 

31ST DEC, 

2023 

(i) Goods/Property, 

Plant and 

Equipment 

483,798,030 797,031 425,315,462 1,024,857 862,327,385 1,420,6389 

(ii) Project 

Expenditure 

254,289,057 418,928 330,383,208 796,104 717,547.259 1,182,121 

(iii) Cash and 

Short-Term 

Funds 

- - - - - - 

World Bank Project 
Account 

348,196,934 573,636 (8,923,220) (21,502) 348,196,934 573,636 

(iv) World Bank 

Financing/Accu

mulated Fund 

 

1,926,971,579 

 

3,174,583 

915,093,733  

2,205,045 

 

1,926,971,579 

 

3,174,583 

 

3. OPERATING RESULTS: 

The Centre had a Grant from the World Bank to the tune of N1,050,000,000 within the 

reporting period. The sum of N41,513,399 came from payment by NUC on behalf of the 

Centre in respect of Estacode for foreign travels. 
 

The total expenditure (exclusive of depreciation of N83,329,396) amounted to 

N736,987,087. The resultant effect is a surplus of N271,196,915. 
 

4. REVIEW OF IMPLEMENTATION OF RECOMMENDATIONS IN THE 2022 

MANAGEMENT LETTER 
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We report as follows the position of our recommendations on the implementation of the 

previous year’s report. 
 

(i) VALUATION CERTIFICATES TO PAYMENT VOUCHERS 

Some of the works undertaken in the year had no valuation certificates or audit 

inspection report or store receipt voucher for supply contracts. Some of these 

contracts have been highlighted under observations in the current year audit. 

(ii) FOREIGN CURRIENCE PAYMENT FOR ESTACODES 
The payment in foreign currencies for the estacodes and international conferences 

are still not captured in the PUTOR’s book except the record in NUC. This should 

have been properly addressed including the reconciliation of account in the NUC 

ledger. 

 

 

(iii) SIGNING OF PAYMENT VOUCHERS (PVS) 

Some payment vouchers especially those relating to third parties (contractors) are 

still not being signed by the payee. This may be due to the current practice of 

direct bank transfers. Attaching the receipt for payment is not sufficient. Example 

is the bank transfer payment to LANRE SHITTU MOTORS (NIGERIA) 

LIMITED for the sum of N35, 372,200. PV2023/UNIPT-1/00000473 of 16/10/23. 

 

(iv) PAYMENT VOUCHER FOR SMALL AMOUNT. 

The raising of PVs for small amounts has been discontinued as minor payments 

are now paid through standing imprest, reimbursable after retirement. 

 

5. MAIN OBSERVATIONS FOR THE YEAR 2023 AUDIT 
  

(a) BILLS FOR PAYMENT 

A particular contract of civil works graded as minor civil works valued N24, 

377,117 had no Bill of Quantity/ Certificate of Completion before the payment via 

PV/2023/UNIPT-1/0000000376 of 7/9/2023 to DEFEN ENGINEERING AND 

CONSTRUCTION PROJECT LIMITED (We have strong reservation why payment 

of such value should be based on mere job completion not certified by a 

professional). 

 

Effect: Money for value is not guaranteed 
 

Management Response 

This is part of a competitive bid that was advertised in two National Dailies. The 
procurement process involved the technical and financial evaluation which culminated in 
the approval of the University Tenders Board. The project was formulated, supervised by 



an Independent Consultant who and also certified the completed work before 
certification was done by the Internal Auditor. 
 
Auditors’ Recommendation 

The approval by the University Tenders Board is a selection process. 

Getting the job done properly before effecting payment must be 

backed with a job completion certificate by a professional. Internal 

Audit is the management check as part of an Internal Control process 

to ensure value for money. 

 

(b) CONTRACT AWARD FOR THE SUPPLY AND INSTALLATION OF 

FILING CABINET N50,777,947. 

The above contract awarded to WILBOND CONSULT LIMITED   on the 14
th

 of 

June, 2023 refers. First, the contract letter was not properly worded as the items of the 

contract was not only for Filing Cabinets but also included other office furniture like 4 

in 1 Workstation, Classroom Fixed 2in2 Table and Chairs, Executive Table with 

Extension, Swivel chairs etc. Second, the items supplied were not subjected to Stores 

Receipt/Audit certification. Granted that the Centre is yet to have a formal store/ 

Officer, the Personnel/ Internal Auditor from University stores should have been co-

opted to certify the items before and after installation.(Ref PV/2023/UNIPT-

1/000000372)  

 
Effect: The grouping of the above supply item as one item will defeat account classification 
and will also impede recording in the Fixed Assets Register. 
 

Management Response  

This is part of a competitive bid that was advertised in two National Dailies. The 
procurement process involved the technical and financial evaluation which culminated in 
the approval of the University Tenders Board. There is no store unit in the Centre but we 
will incorporate the activities undertaken by stores in our procurement process. After 
certification, documents will henceforth be minuted to account for stores receipt voucher 
before contractors are paid. 
 

Auditors’ Recommendation 

Needless to state that accounting classification is part of effective 

stewardship accounting. Grouping of different items as one account 

head will be seen as improper accounting treatment. The Centre 

should be well guided in the future. 



(c)  AUDIT CERTIFICATE FOR SUPLLY CONTRACT. 

The University and World Bank association centers operate under Federal 

Government and international financing guidelines. Some supply contracts verified 

like the procurement /supply of 24 number of HP 200 94 All in one desktop computer 

valued N15,093,000 awarded to P.E. Bema Nigerian Limited on 26
th

 May, 2023 

should have had Audit  Certification/ or Store Receipt Vouchers before payment . 

Effect: No proof that supply was made to specification. 

Management Response 

On the request for payment letter, the Head of IT confirmed the quality and right 
specifications of the computers. This was subsequently certified by the Internal Audit 
Unit before approval was given for payment. This can be verified on PV2020/UNIPT-
1/000000364. Just as mentioned in 5b, we will involve stores subsequently. 
 

Auditors’ Recommendation 

The Centre should develope Internal Audit Inspection Certificate for 

supply items. We intend to recommend same to the University 

authority for uniformity. 

 

(d) PROCUREMENT FOR THE SUPPLY AND INSTALLATION OF 

EXCAVATION, SANDFILLING WITH INTERLOCKING STONE OF THE 

NEW BUIULDING. 

The contract awarded to WINGRET INTEGRATED RESOURCES on 28
th

 

September 2023, at a value of N19,950,217; VAT inclusive has no work completion 

certificate before the payment. The certification of the Engineering Department is 

necessary to avoid any defect after the contractor has been fully paid, more so when 

there was no retention provision (Ref/PV/2023/UNIPT/000000599). 

 

Effect: Remedial works can be hampered more so when there is no retention provision in 
the contract. 

 
Management Response 

The project was formulated, supervised by an Independent Consultant who and also 
certified the completed work before certification was done by the Internal Auditor. 
 

Auditors’ Recommendation 

As in the same of C above, non construction contracts should be back 

with Internal Audit Inspection Certification before effecting a 

payment. 

 



(e) PROVISION AND INSTALLATION OF 150KVA PERKINGS 

GENERATOR WITH 100% COPPER. 

The supply of the above generator valued N15m was re-awarded   to IZIK 

INTGRATED SERVICE LIMITED. In view of the first disappointment from ACHI 

BAT Nigeria Limited who was initially awarded the contract, it is expected that a 

Qualified Electrical Engineer from the University should have certified the 

installation (Ref PV/2023/UNIPT-1/000000566) Again while the contract letter of 

29/9/2023 indicated N15,000,000 VAT inclusive with an Acceptance Letter of same 

amount from the contractor, the supply invoice was N15,501,500. Any reason for this 

discrepancy? 

 
Effect: The non- certification of the installation and discrepancy in the amount can create 
challenges in the future. 

 
Management Response 

The job was certified by the Head of the IT Unit which is also a qualified Electrical 
Engineer before certification by the Internal Auditor. The value of N15,501,500 was an 
error on the part of the Contractor which was discountenanced as approval of the 
Tenders Board was for N15,000,000. 
 

Auditors’ Recommendation 

The difference of N501,500 should be resolved with the Contractor 

since you have affirmed that it was a error by the Contractor by 

sending the correct invoice for record purposes. 

 

 

 

 



 


